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In Section A question 1 consists of 3 sub parts carrying 1 mark each. Question no. 2 to 5 carry 2 marks each. Question no. 6 with internal choice will carry 5 marks. Question no. 7 consists 3 sub parts carry in 1 mark each. Question no. 8 to 10 carry 2 marks each. Question no. 11, 12 with internal choice will carry 5 marks.
Section – A
1(a) Give main source of non-profit organizations.

1(b) What is the maximum limit on numbers of partners in a partnership firm.

1(c) x, y,z are partners shares profits and losses in the ratio to 5:3:2. They admit A into partnership and give him 1/5 share of profit. Find out new profit sharing ratio.
2. Calculate the amount of subscription to be carried to income and expenditure account for the year ended 31st March 2012 from the following information:-
Subscriptions received during the current year     ……………….      45200

Subscriptions outstanding on 31st March 2011   ………………….        3500

Subscriptions received in advance on 31st March 2011 ……………… 4200

Subscriptions outstanding on 31st March 2012 ……………………..    3330

Subscriptions received in advance on 31 March 2012 ……………..     2800
3. Distinguish between fixed and fluctuating capitals.

4. The assets of a firm are Rs. 60000 and liabilities other than capital are Rs. 20000. The normal rate of profit in this type of business is 15% where as the firm earns a profit of Rs. 15000. Find the value of goodwill according to capitalization method.

5. Give any two differences between revaluation account and realization account.

6. x, y and z in a firm sharing profits and losses in the ratio of 2:2:1. The balance sheet as on 31-03-2012 is as under.
	Liabilities
	Rs.
	Assets
	Rs.

	Sundry Creditors
Outstanding Exp.

General Reserve

Capital Accounts

A

B

C
	12850
1500

6500

12000

12000

5000

49850
	Land and Building
Furniture

Stock

Debtors

Cash in Land

Cash at Bank
	25000
6500

11750

5500

140

960

49850


They agreed to take T from 01-04-2012 on the following terms.
(1)T will bring Rs. 20000 as capital and 10000 as his share of goodwill.
(2) T could bring only Rs. 2500 as goodwill in cash.
(3) The value of stock should be increased by Rs. 10000. The furniture should be depreciated by 10% and value of land and building should be enhanced by 20%.

(4) Provision for doubtful debts should be made at 10% of the debtors.
(5) The outstanding liabilities includes Rs. 2000 due to R which has been paid by X privately necessary entry is to be passed to reimburse X before admitting the new partner.

(6) The new profit sharing ratio for X, Y, Z and T is 5:5:3:2.

(7) Creditors include Rs. 5000 received as commission from A.

Give the necessary journal entries to incorporate the above charges. Also prepare the capital account of partners and balance sheet of the new firm.

OR
What do you mean by dissolution of partnership firm. Is it different from the dissolution of partnership.
Section B

7(a)  What is meant by cumulative preference shares?
7(b)  What is the meaning of 'Accounting Ratio'?
7 (c)  Name the different types of financial statement.
8. Explain the sources of redemption of debentures.

9. Briefly explain the procedure for financial analysis.

10. A company issued 500 10% debentures of Rs 100 each at a discount of 10% redeemable at a premium of 5%.

11. Raghav company issues 75000 equity shares of Rs. 100 at a discount of 5% (allowed at the time of allotment). The net amount is payable as follows.

        With application ………………  Rs. 30

        On allotment …………………..  Rs. 15

        On final call …………………….Rs. 50

Gopal holding 400 shares did not pay final call money. So his shares were forfeited out of these 300 shares were reissued to shivali at Rs. 80 per  share. Pass journal entries.

OR
Explain the methods of redemption of debentures in detail.

12. Following are the profit and loss accounts of Rajan Agro mills as on 31st March 2010 and 31st March 2011. Make the comparative profit and loss account and comment upon it.

       Profit and Loss Accounts
	Particulars
	31st March 2010
	31st March 2011
	Particulars
	31st March 2010
	31st March 2011

	To Cost of goods sold
	270000
	480000
	By Sales
	450000
	750000

	To office expenses
	15000
	22500
	By Interest
	30000
	15000

	To selling expenses
	37500
	52500
	On Bonds
	-
	-

	To Interest on Debentures
	7500
	15000
	-
	-
	-

	To Loss on Fire
	90000
	-
	-
	-
	-

	To Income Tax
	30000
	75000
	-
	-
	-

	To Net profit
	30000
	120000
	-
	-
	-

	
	480000
	165000
	-
	480000
	765000


OR
From the following information prepare cash flow statement

	Particulars Liabilities
	2010
	2011
	Assets
	2010
	2011

	Equity share capital 8% redeemable preference
	300000
	400000
	Goodwill
	115000
	90000

	Share Capital
	150000
	100000
	Land and Building
	200000
	170000

	General Reserve
	40000
	70000
	Plant
	80000
	200000

	Profit and Loss account
	30000
	48000
	Debtors
	160000
	200000

	Creditors
	55000
	83000
	Stock
	77000
	109000

	Proposed dividend
	42000
	50000
	Bills receivable
	20000
	30000

	Bills payable
	20000
	16000
	Cash in Land
	25000
	18000

	Provision for taxation
	40000
	50000
	-
	-
	-

	
	677000
	817000
	-
	677000
	817000


Additional information
(a)      Depreciation of Rs. 10000 and 20000 have been charged on plant and Land and Buildings respectively in 2011.

(b)      An interim divided of Rs. 20000 has been paid in 2011.

(c)      Rs. 35000 income tax was paid during the year 2011.
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e[Zb nzeL 35

1(T) bkG ofjs ;zrmBk d/ nkwdB d/ ;kXB dZ;'.
1(n) ;KM/dkoh cow ftZu tZX s'A tZX fezB/ ;KM/dko/ j' ;ed/ jB.
1(J) x, y ns/ z fszB ;KM/dko jB. nkg; ftZu 5:3:2 d/ nB[gks ftZu bkG tzvd/ jB. T[jBK B/ Bt/A ;KM/dko A B{z 1$5 fjZ;/ bJh cow ftZu Pkfwb ehsk. BthA nB[gks dh rDBk eo'.

2H wkou 31, 2012 j/m fbyhnK ;{uBktK s/ nkwdB you yks/ ftZu Pkfwb ehs/ ikD tkb/ uzd/ dh rDBk eo'L^
Subscriptions received during the current year     ……………….      45200

Subscriptions outstanding on 31st March 2011   ………………….        3500

Subscriptions received in advance on 31st March 2011 ……………… 4200

Subscriptions outstanding on 31st March 2012 ……………………..    3330

Subscriptions received in advance on 31 March 2012 ……………..     2800

3H ;fEo g{zih yksk ns/ n;fEo g{ih yks/ dk nzso dZ;'.

4H cow dhnK ;zgshnK 60000 o[gJ/ ns/ g{zih s'A fpBK d/DdkohnK 20000 o[gJ/ jB. fJ;/ gqeko d/ eko'pko ftZu bkG dh ;kXkoB do 15# j? id'A fe cow 15000 o[gJ/ dk bkG ewkT[Adh j?. g{zihrs ftXh nB[;ko Pky dk w[Zb bZG'.

5H t;{bh yksk ns/ g[Bo^w[bKeD yks/ ftZu nzso dZ;'.

6H x, y ns/ z nkg; ftZu bkG^jkBh B{z 2:2:1 d/ nB[gks ftZu tzvd/ j'J/ cow ftZu ;kM/dko jB. wkou 31, 2012 B{z T[jBK dk nzfsw fuZmk j/m fby/ nB[;ko j?L
	Liabilities
	Rs.
	Assets
	Rs.

	Sundry Creditors

Outstanding Exp.

General Reserve

Capital Accounts

A

B

C
	12850

1500

6500

12000

12000

5000

49850
	Land and Building

Furniture

Stock

Debtors

Cash in Land

Cash at Bank
	25000

6500

11750

5500

140

960

49850


1 ng?qb 2012 B{z j/m fbyhnK PosK T[Zgo T B{z Pkfwb eoB bJh c?;bk fbnk.
(1) T cow ftZu nkgD/ fjZ;/ dh 20,000 o[H g{zih ns/ 10,000 o[H ;Ky fbnkt/rk.

(2) go T nkgD/ fjZ;/ dh Bed ;ky f;oc 2500 o[Hfbnk ;fenk.
(3) ;N"e dh ehws ftZu 10,000 o[H tkXk j'fJnk. coBhuo T[Zgo 10# fx;kJh bkJh ikt/ G{wh ns/ fJwkos d/ w[Zb ftZu 20# tkXk j't/.

(4) d/DdkoK T[Zgo PZeh eoi/ bJh 10# dh ftt;Ek pBkT[Dh ukjhdh j?.

(5) nD^ndk d/DdkohnK ftZu R d/ 2000 o[H dk pekfJnk X B/ fBZih s"o s/ ndk ehsk. b'VhAd/ fJzdoki okjhA X B{z g{Bo ndkfJrh eo'. Bt/A ;kM/dko d/ dkyb/ s'A gfjbK.

(6) X, Y, Z ns/ T dh BthA bkGtzv nB[gks 5L5L3L2 j?.

(7) b?DdkoK ftZu 5000 o[H Pkfwb j? i' A s'A ewhPB gqkgs j'fJnk.
T[go'es spdhbhnK B{z Pkfwb eod/ j'J/ BthA cow d/ g{zih yks/ ns/ nzfsw fuZmk fsnko eo'.

iK

;KM/dkoh cow d/ nzs s'A eh ;wMd/ j'. fe fJj ;KM/dkoh d/ nzs s'A fGzB j?.
Section – B

7(T)  ;zfus g{ot nfXeko nzP eh jB.
7(n)  b/ykeD nB[gks dk noE fdT[.

7(J)  ftfGzB fe;wK d/ ftZsh fttoDK d/ BK fby'.

8H foD^gZsoK d/ ftw'uB d/ tZy^tZy ;o'sK dh ftnkfynk eo'.

9H ;zy/g ftZu ftZsh fttoD ftPb/PD dh ftXh dZ;'.
10H ezgBh B/ 500, 10# foD gZso 100 o[gJ/ gqsh foD gZso d/ fj;kp Bkb 10# eN"sh T[Zgo ikoh ehs/ ns/ i' eh 5# gqhwhnw T[Zgo ftw'uB eoB :'r jB.
11H okxt ezgBh B/ 75000 ;XkoB nzP 100 o[gJ/ gqsh nzP d/ fj;kp Bkb 5# eN"sh (nbkNw?AN T[Zgo) ikoh ehs/. P[ZX XB okPh j/m fby/ nB[;ko ndk eoB :'r j?.
      fpB/ gZso T[Zgo HHHHHHHHHHHHHHHHH 30 o[gJ/

      nbkNw?AN T[Zgo HHHHHHHHHHHHHHHHH 15 o[gJ/

      nzfsw ekb T[Zgo HHHHHHHHHHHHHHH 50 o[gJ/

r'gkb B/ 400 nzP T[Zgo nzfsw ekb ndk BjhA ehsh. T[;d/ nzP Ips ehs/ rJ/. fJjBK ftu'A 300 nzP fPtkbh B{z 80 o[gJ/ gqsh nzP d/ fj;kp g{Bo ikoh ehs/ ;B. o'iBkwu/ d/ fJdoki gk; eo'.
iK

foD gZsoK d/ ftw'uB dh tZy^tZy ftXhnK dh ftnkfynK eo'.

12H j/m fby/ profit and loss accounts i' eh 31^03^2010 ns/ 31^03^2011 d/ jB fJjBK s'A s[bBkswe bkG jkBh yksk fsnko eo'.
                                          Profit and Loss Accounts

	Particulars
	31st March 2010
	31st March 2011
	Particulars
	31st March 2010
	31st March 2011

	To Cost of goods sold
	270000
	480000
	By Sales
	450000
	750000

	To office expenses
	15000
	22500
	By Interest
	30000
	15000

	To selling expenses
	37500
	52500
	On Bonds
	-
	-

	To Interest on Debentures
	7500
	15000
	-
	-
	-

	To Loss on Fire
	90000
	-
	-
	-
	-

	To Income Tax
	30000
	75000
	-
	-
	-

	To Net profit
	30000
	120000
	-
	-
	-

	
	480000
	165000
	-
	480000
	765000


iK
  j/m fby/ s'A o'eV gqtkj fttoD fsnko eo'L
	Particulars Liabilities
	2010
	2011
	Assets
	2010
	2011

	Equity share capital 8% redeemable preference
	300000
	400000
	Goodwill
	115000
	90000

	Share Capital
	150000
	100000
	Land and Building
	200000
	170000

	General Reserve
	40000
	70000
	Plant
	80000
	200000

	Profit and Loss account
	30000
	48000
	Debtors
	160000
	200000

	Creditors
	55000
	83000
	Stock
	77000
	109000

	Proposed dividend
	42000
	50000
	Bills receivable
	20000
	30000

	Bills payable
	20000
	16000
	Cash in Land
	25000
	18000

	Provision for taxation
	40000
	50000
	-
	-
	-

	
	677000
	817000
	-
	677000
	817000


nshfoes ;{uBk
(1)  gbKN s/ fx;ktN 10000 o[H b?Av ns/ fpbfvzr T[Zgo 20000 o[H ;zB 2011 ftZu  brkJh j?.

(2)  fJBN?ow bkGkP 20000 o[H ;zB 2011 ftZu fdZsk.

(3)  nkwdB eo 35000 o[H 2011 ftZu fdZsk frnk.
